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Gross foreign debt
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Source: National bank of Serbia, IMF, BA-CA Economics Department

00000000 D00noOoooi: 0ob0000T biobo0bon ot 0 Oooon boioiboOl b0DoT bO0Io0on boo Diboooo oooom
8 0 o A A A
A 00 R
I8 0 0 A A
00000 07 000000 Io00oImin boditobon 0 ChoiboioOnboon 0UbOl Dio0nOnl cODooDmn 00 00O foboooad
8 0 0 o A A
0 Tt A

a0



-

Foreign Investors Council @ BH.A KNJIEA

0o

1n0ioot

0 T A W N W L
8 T o | W M
0 0 A
O T W W M A A
8 N A A ([ W A

0l T 0 0 T 0T T
T T A A M W WO
]
N 0 T 0
0 0 0 A A W
00n0I0ON0o000001t0000I0OoIDOno000IDnmE00I0I00000100I0 a0 o0 mCo0to0b0 0000 0n0 oo
]88t T 0
0000100000000001000000000000 0000001 00010000000010000000000101000000000]01000000000i000a000am
8O 0 T 0 A W
000000000 O00000I0DIN00010000000000000010I0000 000 000000I0I00I000000000000C 00

=

=

=




Foreign

~

Investors Council (Fl@\‘)

Hioboiubbibbtbunobom

Ooo0biuitodoobuigooiououito

000 T 0 0 0000 0
I 0
O A
0t 0 A o A 0 A m A (A [
100000010000 0I000000000000000 000 00r0I0n0i0 00I0I0000000000 0000000000 0000000000000000000 D 00
Tt 0 A
. o

0 T
O 0 0 A O
] A

8 0 0 0 T A
I A o
8 0 0
oan

0D00O0CO0T OO Oomobonnob0noni ool boioOIboC00onConoe0iton ool bo00no0ni Omio conno teoan
0no0O0D Oooooor bo0oooooio oooboboodn oo an-Dotbodn ool bobooon bhootoom 0o Oonor booiobodo
I O T
8 A o
0ioooomon:

O0ID000N Coooo 000D 00 000me (o to0ooooo bot bomooiobodr 0booiononotn 0o0bo0iooo boomooo o
0000000000 o000 01000 0oomo 0o oio0to T 0o 0ooo bo0ooooooD boobO (Oo0ob b 0o 0booooao
8 0
O 00
O000I00000I0Io0I0C0000IEINE000000OINIDIDo0INo0RI0i0000IC000 O 0I000Mo00OI00 DunomoinOooan
8 A
I 0 A
0 0 0

0 0
A T
O
(00I0000000000000001IEON OO 000ID00NC00NDDOnOTCOI00DI0D00000000000000I00 0000 00DNNC 0I000an
O A 0
000000000000000000o00Nnoninooon0e0n

0 0 0 M A A W A A
8 A 0
0ttt 0 T T o o  m {

HiniNmn

a0



Foreign Investors Council (FI@?

=

00

0 A A L 0
N A

0
1 0T 0 T
T 0 T 1 A
8
110 0 0

0ooiroorooonn
I 0 0
0 T

I A 0 1
8 0 0

00 000 DOCOOID Onoo 00000000 000 0o000ito0on 0boboooion Doooo 0ooioonoon oo boooooon booitooioo
0oooooao

I 0
A 0 A

00T A A A A M A W
(I W o W

I8

0 A 1 T A A
0 T 0 0 0 o A
I A A a w  a m{ Ea
8 A
000000000 0000000000000 000000000 Doiibo0ol Doouoo 0ol bOnonoonon oDt ook ooom 0o fioooman
8 0 [ m A
0 o
8 o A ]

0 A
N AT 0T A
L0 A A

0 8 0
R M A UL
80 00 A A I
80 T 0t o
0 0 [ M W
] 0 0 A A A M R
T
000000I00100I000O0000000000I0NniooOI00b000I0I0D0bo0II000mbObooCIbI000onoI0000I bonIooonmn
0 0 A A R 0
0 T A R A (A [ W A
(000omonom

W W W W

8 T A A
A A 0 M A B M U W W [
8 T A 0 0 A R A
I 0 A A W[
A0 O




~

Foreign Investors Council (Fl@\‘)

0 T 0
00
8 T
00 W [

8 0 o
00000000 000 0000 000 0o0mon 000 biobi 0000001 b00o00 O 000 0on boomoe jb00onon0l oo oo onoooom
I A A
0 A R
0 0 T A T T
0 A A I A W WA

I A
O Tt 0 A
8 T o A
I A
0000000 ONboool0bobotNbool 0obononmol boo0nIoonobonol DDe00Iooei00o00000 Do o0 onobo0oo0o
8 T
] T

ooorrodrooons

0 0
] 0
B0 1
8t o A WA [
0 T T A R M B
I8 T 0 A

0 T 0t 0T
0 0 A A
0000000000000 0000000000000 0000ID0I00MIiD 000000000 MNO 00O o000 oNitMoboImDIooInCOnmon
I8 0 0 A A A M
O 0 0 0
I I T 0 10
T 0 0

R O 1 0 T
0 0t R A
00000I00000CIoboboroCronooibobrm Do

I

00 000000000 000n0000mo 00B00000 Do 000t oroIoo oo boolo0omonom 01 (boniotro0om bo oo 0ol boooo
0o0b0oOooooooOmn

R N o A
L A o Ay WM A
]800 T A o
O 10 A WA T
B80T 00 M A

R
00000ooIb00000b000nComObonooimoomonibCobmooooolnionitonoorobonbobonotonbognooooo
B0 T R A I
80

R 0 0 A 0
] 0
B 0
I8 0 A W W 0o




Foreign Investors Council (FI@?

=

00

aoguomomoa

Qo0oDbbonbinoood

00000000 000booIoI 000000l bOoom booo boDon bibo0o ooo0ouoonor 0b000u00 0o 0o 0 0Iboor 0oo b om
8 T A A
0 0 A T
000 1 o A
0 A

00 00oooooomoon

I A

0

0 A 0 0 0 0

0 M W
I A

0 0 M M A M
8 0T M

8 A 0
O T
0

0 0 A T
0000000000000l 0o0000000E 00N bou0Inb00t0n oo lo0inboo D inoDoU DI 0ibooo0rom toob0ooooan
00o0ooom

1t A
0 L 10 A I [ M W W n W W W R
8 A A A M

B A o T
8 R A

B8 A A W A a
0T 0

000000OT 000000 0000t I00moooror toibooiInonr 0oo0oooo ol 0iotDomno bobooon o0 0hod 0oDooD oo too
O T A A

00 1 0
L 0 10 T 0
B0 00 A A A
8 0t
O 0 0 A A

I 0 A e {1 W W | W
0T A

A T A0 AT
8 A
0 T

0 A
8 A [
(D0 000ICoIomnoonomn




~

Foreign Investors Council (Fl@\‘)

0oogmdooogooonig

R 0 0 0 o A I

00 00000 0000000000 boDono oo bomeo 000 0rooboo boCo0omD Ooio boor boobol 01 0ioboooo bobodan
O 0 A A W |
8 0

R A
8 1 0 A A
L

[O00I000DUIOomooOmao

000000 1000I00000ban foonoo: beOmoooon 0ol 0 Oi0o0onD 000 tno0o Oooboo0n Lomo oo Coono 0 ootan oo
8 T T A
000000000 Ol 0i0mIt Oooor Do 000ioban ot ih0b00n Ootoooontbobo0oi cotrton bolton O ooon m
00000Do0000000000000000000I00000NiO000ID 00O DmiiiDID 00 0I00N0D0r0000O 00Nomo00000000
0

) [

0 0 0t A 0
IO O T 0
8 0 0 A {0
I 0
8 A
0 00 00 T o o T A

I O T A A
I A A A
1 A AR M [

R 8 0
I 0 0 T
0 00 A
0 0 0 T 0
] 0 A A 0 W W[
0 A A

0T O A
00000 o0oooDoIrbLoidbiboNopInoeobonoonoIobobtroboooiD 0oooobomiooommino oo
80 0
0ooIoCroo0oonno0om

8

00 0007 D0I00D0bOIn 000 0omomoninn 0o 0001000000 00inoo bonl 0b00b0bolon 0no00bo0 0ooo: ooooao
8 0
0 A A
0t T A A A A W L
O T
0 0
000000 Io00ibCoCOibon 0o0onooo o o0 bon 000 0o0m0 0noomD 0iiootoon o 000 0000 00000000 000000 boooo 0
A I
0 A
T T M A
I 8 T 0
8 T A
Tt 0o




Foreign Investors Council (FI@?

=

00

Qo0iromiintoboooog

0000000000000 Co0rol Coooomool bt oo ooob 000D boboniobonroienotoOoooblotooool bom
0 00 A
8 1 0 o
0000II0ODo0mooomorNDoi0booobmLboboDobobInDbDoboo00b0oNmobIOID biomonItDoboma
I 0T A G M A
00oIoi0tonoobooogm

N0 0 0 0
O 0
1 0

0 At o o

I 0OD0000IoOoeo00y00n Cr0000/000000

0 T 0
0 0T A
8 T 0 A
0 o W a n w W m W M [ W WM WA WY

[ oipooooioiooiiroooioooooooooinooiooioy

000000 booIoOoIbolibo0bon ol 0ot C0o0Ibol bhooroynt o0 0l 0b0bonin0 O DoobooionbNooeoID
0 A T

0 bopoooiooioeoom oo

I 0 0
8 0 1 0 R A o W W W

Qoiooibodiboomnbomnitoog

10 1A
8 T 0 A A A R A 0 ([
B 0
A M

OOontoiootnomdiboniooon

00O 000 Doooito OO0 oo0bo0n boo booo Drtoooo DItooo I 0hoomooo bobooboibm LOoOmooo [ho bobmboon
L 0 A g
O 0 O
0 0 0 R A
0T M O

I8

I 0 W I
8 A

I 00t 0 A

000000 0000000 00 0noo0O 01 00l boboNnoooDoo D ibO0 oiooiol 0o00tIbool 00000000 Lo boDbotmboo0I tooeoon
0000 00Dodn booon 0oooo Doeo o000l boLooboooo booooo bol DrO 0l boobo 00Dmemo oot boltboboo
A 0
8 T 0 A A A
000 0 T
00000oooDmIoooooionbotioitoononnoorotoronOitoorootNo 0 onoobioooobonntmoooooonan
I W {0 [ | A W I




Foreign

~

Investors Council (Fl@\‘)

Lubobibiiborinbuobooouono

8 T 0 A
0000000I00MN0C0I00000IDO0000000IDON0o0 O 0H0ID00Io0mo 0000 000000000000 00 000000000 C00Om0 000
00 X 1
00I0000000Oorom

(000 0obooOlbonioOioooOon

I A A M
O A A
0 D0O0bOICoo

(00000000 Cooob00on bonOObooOmor Coobol 00onobo 0bo0oon 0o booCoromdo 0OiooamD booouoon onong
O T o
] A A

0 A
000C00oIo000r 00ohorbom botn Coo0o 000 bOobooT boiooooo o 00oboon boooono0onon 0o otoiom oo
I 0
0oonoom

8 T
8
0 0 (T T .
I 0 W e
0000noboroomean

0 A A e R A
8 1t 0t
I8 0 T 1 ]
000OmbOnbooboody

000D0E0T 000000 oo 0OoomoT Co0oontooron 0oo0T OoboooOon 0oomnooe boooomD bobooboo boo foomoomn
0000000I00n 000 0rol o0 booobo onol 0o Do 0o0000oioonon bon ooonOon bool bomCOnon 0ooooooo0mon
00000000000 [l DonbONoroom: D0t0oIobonon 00000000 0obomobomd: booioboo 0o ooaioo bbolbomto 0obao
1 1
I8 0 A A
I
000000000000000000000200000000moIRI00 DI0DoN0 D0I0I00D0ID000ID 0000000 000 DiOM0 0000000

N T M A
T T
0 0
0000O00000000I0000ND0IRI00ID0I0IDIDDI000000m

HiniNmn

i



Foreign Investors Council (FI@?

7~

00

0

8 A A [ A M M A
8 A R
00000000000 Dioono0bmibooUNoooin brbo0boboom boboooiod bomoo bt iiobooni bonobobonbobobon
O 0 T
0 T A

0 A (o [ A [
00010000 C0booooioto bnbombom bono 0o o booooo Diobotto Doooo bhooboom: Lo boboboobol oo
00I0000n00oNoo0ooomooronoiDmoNNboNonmorToooo0bobin0ibobomen

oooirooroooig

00 0Dooiobomboitootobootibboo0boDonboIboooDnioinboboiniD Ol Lo bolbonolDIDoooUCOmooooo
0 T 0 A A T
0 00 00 0 o a {m  m{n{
0oomboooooooonoo

0 1 0
B8 A 0 W A A
I At 0
0.

I8

00 1000000I00oomID o000l biDibCooonobol oD Do ootrboonoeoioboiibonooohibmooobolbootonm
08 [ o  m m {e m
88 0 A A A W U M A
0000oomomIooonon

08 0 A O A A (M T T W W W WAL
O 0 0
I A0 T T

00 1000000 0000 0Ento 00oto0I DDoUooar Dooomoo0na booboeo 0 bLOL0OID Mo bohonom boC oo oo
000OoooboeorontotmbOtitinoinbrioonDIDIto L ooootooom

0 0 A A
. A

I 000 M A



Foreign

~

Investors Council (Fl@\‘)

Hinnmjnniny

8 A
0 A A
0 A A M W
0 A A

I
IO T
O T A 0 M M W
I 0
I A
1ooom

0000 obonom iooor boboo bol 0oo0iol beortoibobon 0obooitl br00bor 0 oiobor boobm ooor boooonoo
0000000 o0ooin bboobol bo0Boo 0ol bojoboboohioO oo boo 0oinoor DDOI00o Do0om ot bO00o0o 00oooooo
0
I T W

0 A 0 B A
] T U W W
L8 T
I A
I o A
Oiooniooooobbmeo0n

0 T
I T
O T A A M W W A R

0|

8 0
O A 0
I00ro0CoO00Io000bOmiooIDIo O 0ooootooo ool bobi0bmiboooibooUninl Do oo onofIOomnioooony
I O
I 0 1 0 T
00ooonm

8/

N T O A A
0t 0 A A A A ]
00000000 00000000IoD 0IoDb0i oo 0o0mioo 0l C0miooiobon 00000 0001 o000 boooo 0hooiboio beoooom
8 T 0 0 A I W W
8 0 R A A
0 0 0 0 A
0 00 A ]

HiniNmn

i






Foreign

~

Investors Council (FI@?

Hpioooponmd

Oio0itdibouidooooioooordinioouiooog

0 o R 0 [ [
O8O R A
(D0OO0CODONDD bINoio0OI o000 Co0oo dototoioo bon o bob0booo0r bobob00to o0ooInntoomn o oody
8 R

0000000 0000mo00ICI 0oCo0om oo Oo boor 0oo0n boOioom 0o 0001 ob0uonI 00l oonne00m booor botoomi Co
O 0
880t 0 A
I 0T 0
0 T 0
0
O 8 0 M A A Ay A
0t T
I
I 0 0
00T

01

0oooo: 0ooooooon 0oooooon 0ooIooom
0o0o0ooog 0ooooog 000000 0ooos 100000000000 | 0000000
foooooo (oooooao 0ooooao
1000
000000 oo ao ood uoomoo 000ioo pooooo
ioogo
000000 oooo 0ooo noo 0ooooo 0oooooo
000omoooo
0000000 ooo NN noo oooooo oooo
upoogo oiooo 0ooo ooo (ooomoo 0ooooo nooooo

80 0 00 0
10 0T A A M A A
T

0oorrodrooonn

0

R 1 0 A
8
08 Y T A A W W WA
I 0 A A

1 00 T 0 T
0IooomO000nnog

HiniNmn

a0



I~
Foreign Investors Council (Fl@*)

00

0 T 0 0 0 A A R
8 T
8 0
A 1
onao

I T
A o o A A
T 0

0 T T
8 T A W
00nooIomonoomoomn

A 0 T A o
0 o A W W
Oonoo0Ioom

I8

0 T 0 1
0

0 0 A

T



Foreign

~

Investors Council (Fl@\‘)

Hinin

Qil0DOi00nuoinuioibibibinogoooag

Ooitiorioomooa

8 A
08 00 O A A
0 0 R

Ooiiorouidooon

8 A O
0 e 0
0

(|

0 0 A
N M
000000000 0o fCoboo bol D bol I000 biboool Dnoooo biobonm oo boloborn 0ot oCobooOn oo bootoor oo 0bomno
0ioooCooon

Tt 1t A A
0

0 A
8

I O T T T T A
08 0t T
A A A
I T M A A [
0 A T
8 T A

O
A
(D000000IDIDO0E00IDOI0OI0000IDI0 DoI00I00 D0 omn0IoiN0OI0I0DiNC00Cmo0ID 000D 000D 0000000000000
88 10
8 A O T

R 8 A
8 T o A

HiniNmn

i



Foreign Investors Council (FI@?

=

00

0 0 T T

00 OI000moCi booitbolol 0000000 booiti 000000onD ol o000 Donmooion 0ooonoor 0aoboito bl oooo
B8 0t A T

I8 0 At
oooooo

gioootibooronooira

8 8 0 0 A A A M R M
0 0 0 0t 0t 00 0 T
8 T A

Oo00oooooommea

OO 0 0 A
8 A A
0 A
I 0 A

]

0 o A A W A
N0 0 A W W W A
0oomonoooon

N T M Ay W W
oooon

000000II00Oomoom

8 T 0 A
0000000000000 Co0n

Oo0oo0biioouooom;m

T
0 |
0 A O s W o W MR
8

0 0 0 A A M M R
8 0 o A
8 A A

0000000000E000000In00b0b0nmno000bol0ooo0o0b0b0ntioo0eCl oonoonI CoCoonnrnbooo0e0nobonnm
8 0t 0 O
oooooooonmn

T

R 8 Tt T I [
8 A AT O A W W W A
0o0onobnooobononoooonoomIo0onerooIe

8 T 0
A A

R 8]0 00



~

Foreign Investors Council (Fl@\‘)

Ooidioroio0oD

I
88 0
anm

R O T
8 T
A o W

R A
0 0 T 0
0

I A A
O T A

Quoogooiouoooonnd

8 T
] 0t
0 0 A W W

|| W R

0 T WA
I [

guiiomimmuoonai

8Tt

Qiubomioiiooibitoduboody

08 0 0
8 A T

8 A O A
I O
1 A O

OI0000no0000ON0DI000ONDNo0N0 0O 00 2 ommIDn0ID 00000000000 000000IDI00N0IDINDI0 000000 00D
A 0 Tt

00oi0bidoiboonog

8 1 T
000nOOoCo0mtCbooob0000I000000I00000001000000000 000N 000000000000 00e00I0i0o0oIo00I00 00000
000mOoo

000000 000000 00t boomool booor 0or bbooo bOb0pobl 0nDhoodl 0bopoooon 000000 bl loboooobooo
0

Qooma

R A

i



Foreign Investors Council (FI@?

=

00

Qiofuitdoidibutibomuonioog

O M o [ m M T
0 0 0T 0 o
0000ooomo

0 0 0
I A
0 T

aoiodiooronoono

)

00 [0o0000 CoConOo foonOo0 boooooCoo 0 bnoooto boooono niodit 0o tmoodr ioboon 0hooooo boo boom
8T

0 0 0 T

I 0
R A A A

0 0
8 M A

Uooomoooogiooaim

A T
N o
0
0000000000000 0000200I0000000000IRI 0 00010I0IDN0 D0 00ii0 0000 00000000 D ROIDOMI00IR00 0000000 ot

00 DIOD00NoCOr 0ODe0l Ooo0On o00oIionon 000 [o0nooIar 00 bObo0oobol Dhoon bobbooboon oo 0ooomm
00000000IToo0Iob0Ioo0OI0boonbOCrobidtoonotoibOoobOroriIooomean

I A T A A T
8

0 T
0000t 0

0 8 O T
0 T 1 1 T
00o0o0oom

00 O00IUooCo0oIiooooiononoinl 0booonaren o boobo Ll boo0o0ooooodnenn Uoooor on 00D oo
] O M A |

QilDO000RIbDU0iCoNintOdlbiidbibdbododiooboag

8 A R
0 0 A 1

guiibodiibolbomoond

O 0
8 0



~

Foreign Investors Council (FI@?

8 T

[ooan
R A T
8 A A O M A

R 0 0 A

I A A A n m  mma{ m W H

0000C0r 00l 0000000 000000 0b0Ioon 000000 0otoon 0Io0000 0ooo0oo0io bon oo 000o0noon noonom
8 T
Rt T 0 A A
0

8 0

I A

I A A M
I
8 0 W WL
00Io0omom Ao

N A A
808 0T
08 0 o

0 0 A
00000000 0100000 000 bo0 booo0l 00iobon T 000 00oounr boioonn bor ooiobo T 0oonobnO o 0ol ooonoooo
Ooooioomom

0 O T
0 A A

R 0 1 A
00 O000000M0oo0b00uoonotonoonooeonnon
R 0 0 A A T

0 0
8 T A A
A 10 M M A

I T A A
A W A W T A D

0

I 0 0 Tt A
0 0
00000000n 0000l oo boioon 000 boob00I bon Db D0 000noo0n00n bMEoooomD 0onioon bo 0i0oor 0o oaoo
00000000 0i000I 000D 01 tooo 00 0ol oooUoool 0hoonr 00000 bol 0boino0Noon Dooomoon I ooonoooen
I 0

0o0boiooioodmoo

8 T
0T A W

0 1 0
I8 0 0t
0 T

i



Foreign Investors Council (FI@?

=

00

0 0 0 T
0 A A A A
(000000000I000I0000000C000In0000000000I00D000I0DoCCIdDoDOICno00itOtio0.

0
0 T A 0 W

(. |

000000000000 00000000 000IDn0l Do oobonl oOibo0boCon Lioio omeonoonnl 0N botl oobomoooom
8 T Tt T
B8 8 0 A [ m A T (A
08 0 A A M A [
Omooiooooo

I
I A A M
I o 0 W

I 0 0 A A Y A
00000 0o0o0ion Oootobol boooooo 0boo bonuooooD boo oobo0p0inn booool 0oiDhO bo0moonr borioontooo
00o0IoDonoioobeConoooo

O

000000nooooonn

000o0onCmo0ionornoooboomon boubo bol oo 0 Oomon bomod boobobbor boinbiotr 0oner oneoon booao
08 R A e [ T [ R
000000000000000000INrDo0NDDotontnOoonOooboriboibonoon

0
8 o A A
0000100000000 0O 0000 C000mO oDooT bol bioooo 0o0NOino ool 0booo 0o 0ODmenD 0o 0reooor 0o
8 0

go0ooooitooo

O
ooom

0000o00Itouoomo

I8 A A A
0 T A A
0000000I0C000I0ENo00ooioonortomoobo0 O onboonobobo0mno i0no0b O itto oot
0oiooo

8 T T
Oooo0Ioon

0 M
00 A A A
norooom

0 A T
Onomnooom

R 0O A W A

I 0 1 A

0 D0000I0mooomm

I 0




7=

Foreign Investors Council (Fl@\\‘)

I

0 T
I T 0 T
0T A

80 A1 0
8t
000000D0oooobom

I A 0 A

I ]

O 0
I

0 0
I 1 0000
0 A o A

I 0 0 0

0 0 A A W W A L W WA
8 0t
0 A 0 At
0 0 T 0 T
0 O A A
8 A A

(| n{o ||| ma [ )
0O A A

00 D000O0mOOr 000 000000000 bOonoI00 0ootobomno 00w 000 000oboon 0bD 000 0Ieano boo bo0noion oitoooo
A A A

Oogimooiidooaoag

1l T 0 o
0oomm

0oogmdooogooonig

0 O A A
0 O R
0 00 0 T A
I 8 T T
I8 A

R A
0 T 0T A
00I00ob0b00oIooooonT

0 A o
(DoOmOoIIo0o0mOINI0D00000NDID00mOMOID0D00mO0NOo0N 00D CIODIONINo00D0INI00000000000
R 0 o
0000000I00ID00000N0o00boonboliibonlbonb0bo0bob0ntiiol00bom boooLon bnoobobobotbotiooo
I

0 A

i



Foreign Investors Council (FI@?

=

00

I o
R A Y

oot

0

0 0 00100 o o A
ginoomotitom

0

1

Qooiombouitro

0 0
8 0 A
] 0T

Oo0idiobinitoinoao

08 T A0
O T o i W
T 00 00
0

0oooo0iootobom

N 0 O B T
8 0 0
00 0 A

louoibobibboooo

8 0 0 1
0 0 T W M R W D

80 0 O W W
8 O T O 0
A

Ooo000inioomoor

0 0 A R
L8 1 0 o n m{m { D
0000 0 0 0 0t W
N8 0 A A A o A

00 O0ooonoobooibtioboooitnoonbotoonitbintioibo Oomonoboioibononmorm

8 T 0
0 0 A

I T 0 M

80 0 00 T A A A [ ] T O

goboiboooo

000000 boeooo boo bonooIeo Loono 0o 0oonoboooo O Eoidibo oo Doobo Ol MO0 bhoomol biboool boomn
00 0 R



~

Foreign Investors Council (Fl@\‘)

OUoitioIIotoooiIomUOm

0 0 A Y M A A R R ]
0 0 0
8 A W
00O0000000000000100000I0 0000000000000 00r0I0 000000000 0 0ID0o0n000Io00m0:

0 T 0
8 A 0 A A A T

goitiboiboooomd
O T
8 W W

O A A A [ R [
0oooomoon

ooitiooooooy

0 o o

R 0 A A TR
R T
8 0 1

Ooitiboiotiodiomad

8 A R B A A ] W W
0 A A A R

8 R W A

0 0 A
0
1 T

R A
I 01 A A A M A A

8 T T 0

000000 bO0boodo oo foooooConl 0boo0o0 Oiooroo fbCobOn bor 0OoooD 000 00D 0oooo bOoboOn horooom
O O T T
00000I00IDI0000000 00100 bmo0o00It000 0000 otooI0nInCot00DI0mb 000 0IbI0000m

R A A

R N0 A R M W | M W U

R 0 T T
(NI0O00O0b0Cooom

N0 0 0 T A

Oitdibooddioooimd

8 8 0 0 O 0 T 0
I T
00000IoI0O0M00INIONMODI0000E0Io00I0DEiN O OIDI00000I00I0INo0I0inIo00I000000I0n000mD

a0



Foreign Investors Council (FI@?

=

00

Uooiboibitidbouboioooog

Uoooiiniooro

8 A
8 A
8 000
8 A A A A ] W
0 T A W W R N A

goooboomogo™

8 0
]

00 [OC0O000mEIoCno0oNoOooon

00 0000000C00I0000000000C00000I000000000000000I000000I0ID0 001000000010 000000n0i0DIneooo

8
0T 1 N
B 00

I A o A {1

0 A T 0 A
8 0
8 1
O T 0 M

gooioo

N A
Ot A A
8 T A A A
I 0 o W AT
O A A W
O T N R M A A Y[ ]
8 A A [
8 0 T N R A
oooonoo

08 10t o
N 1

Qodbguinoouino

00000000000I0000000I000I0000000 000 00000000IN0IO00000600 0000 Ci0o0Nhio0mooo0Ib0b000o0e0Inan
8
N A A A
0 T 0 0 T

Q00000000 000 000 0ol boinbobo: boo 0o 01oo0o Oohomn 0Enoo boobobol T booooar 0o Coooor 00t 0uoeoong
8 R

0000000 0b0inO00I 0o0nobonn 0o or booooo 0o 00nol 0O 0000 0o 0ooooooboroioon fooooo boo ootodo
T 0

8 T
10 000 0
B 0 A 0 T




~

Foreign Investors Council (FI@?

N 0 T o
A A

0 0 A B
0 o A A | M MR

00 DOmoCComooomnoon

00 OooooOCoronong

R

00 00mofomooom

N
8 0

0 T T 0 1t
0

ComooomooOnbmoooomog
N 0 A

1 A 0 A A M A M WA
A

T T A
0 A A

Qoooo

0
8 A A
000000001 Do0I0DIoHo0n Oo0b00nl 0o0n b00obOl bOoODobOInnl 000 0onom Comoonool 000U000n bono0oo 0o
O 1 T A A
O A A A | | W WU
0oooomomo

0 0 A

0obo0oombinoommoooo 00000I00ono

0oooonooomoo 8 A

ooooo 8
8 A A A AL

0oooooooommoo 0 A R ]

000000INo0boo0ooooomoon 0Io0I0boo0oIoomno

0ooo I A

8 o o M A T W U W
I 1 0 o
A
R 0 A M

Do0ldiooodoiniioyoo

IO 1
] 1 A

i






~

Foreign Investors Council (Fl@\‘)

HiniNmn

UHbodoinbuibomobomordn

8 A
0000IOooonn

N

0 T 0
0000000I0ImoD0000I0 0000001000010 00C0000I00000Co0I0 0i0000000I0 D00 DOI0 000

QUoinoboiioroomoiyiion
I A W A AT

00 0ICOCooooOnomm

0
1

O A
8 A A

0 0

I A A

0
I

00T

00 O00DOINCoo0mnooobooo0iDomonooo00n
R A
8 T A W A

8 o
A 0 0 A
8t A A A M W N W RN
0 0 0 T A

R T o W [
I8 I A
IO 0 A

0 T 0 R W[ [ N
8 T O
0 0 A A

i



Foreign Investors Council (FI@?

=

00

0 o

8 A 0
8 T A A
O0mmooooon

I

O T A A A
I 0

0

8 0 A
T R A

8 0 T T
8 T 1 A W U
[Q0omo

0 0 A
000000000C000II00000000MbD0D0IDCmon0NroooICmib0C0o0000000000I000000T000I0I0E0000 000000000

8 O A A M WA
T R
O T

088 0 A o A
0000000001M0000I00ImC00000n 000D 0000000 0000Imno0000010 0000000 0N0 o OI000

8 0 T W A

00 OlCOoioooomn

00 OICOCiooooban

I

00 [000000mEoibbo0bOoe0oo0monm
8 1

C00C000D0MD000I0I00000000000000000DI0iEC D O00r0000000000Ont00ton000an

(0000000000000 CI0000 00000 000NDoI0n0 0000000000000 0 0n00CI0 0000000000 00N0000m0 00000

0
0 A
O

O 0t 0 I
O 0t 01

N 1 1t
Qooom

N8 0
A 00T T
oo



~

Foreign Investors Council (Fl@\‘)

N

R A A

S 1 0 R

1 M R N B A |

00 Oib0oOoroCroom R R T

00 000O00b0ooroom 0 A

8 0 A

I A A

000000000 boboo0r trioo0bo0to0uon fooioi o0 o boOtooomD boooo oo boodibon O 0bombar boboooo
(DO0000000000I00I Do CooIoooEiur ooOb o o0 boml bOO0oioo 0o fobooioor 0ndoor botioueool botoon o
(0000000O0DOmoOom

O T

O 0 A

I A A

0 T

)

R 0w W M M A
0I0000oCoooOom

00 [O000O00mONodr O000000r 0ionoo 000 ool bonooOroo 00000 00 [ooo o0 fob0tootootobod 0o0mon
8

U000mdoooogunidy

R A R
0 T T T
T
8 00
N o

R T o
8 O A WM U

R
A 0
0 MR

i






Foreign

~

Investors Council (Fl@\‘)

DDDDDDDDDDDDDDDDDDDDDDDDDDDDDDD

I A o

aiodbondmoodma

8 0
8 T A R o m{ mA  A  ]N
000 At o A

0ooofrdooooooonig

O 0
I T
8O A 0 W

00 0
I 0 o
0Tt

I A O  m  m  |m m

aiodbondmoodma

80T T Tt 1
00000000000000000000nb0Ito000I00b000bobCon boiboomol doooeiimi OOl ioDuiCo i oo ool biobono
I A A

0oogmdooooooonig

00000O0oO00 oo boo 0ol 00hoo0b O I0bonion Cooo0n boooooo0mD bhodoar booothoor booboo 0oibomoo 0o
8 0
00000 OI00IDNI00000NI000C00R0I000000ID0R00000000iIDO DI000N0I0 OIbO00ID 000000000 0000000000
(000000D00I00ID00I00INDOCIE0N0N00Io0D0D00C00Ioo0 D00 DIom000000I000ID000000I0IoD000000an
(0000000000000 00000000

N o [

aiodbondmoodma

8 O T
0 T
O 0

HiniNmn

i



Foreign Investors Council (FI@?

=

00

8/

8
8 o m{
8 0
8 0

A 0T 0 M T

0

aoiodiooumoogann

O 0 A
0 0 A
8t A

8 0t A
000 00i0IC0iCCO0omI bOnbool 00noonb0Uon uthOn 0ol boobonl 0o 0boot 00 fi00mbooa booobeor oo
8 A
0 o A [ A M B R

0 T T T 00 0T
8 Tt
8 1 0 Y
0 0
0 1T

I8 T A
8 0 0 0 A
0 0 T

)

0
(00000 0Dooon

8/

0 1O
0 A

Ot 0 o
00000 000000E000000n 000000 0000b0n 0 00000001 00O Do oD borooon 0booo oo 0o 0ioono0ooo0onan
T 00 0 0 o
8 T 0

I 0 A

aoiodiooumoogann

N
Tt A T
2 0

/)

08
8 0 W A
000000000000 OmoONID000N00000I00000000nDI0 00000000000 00000I0 00000000 C0ii000000m0 a0




~

Foreign Investors Council (Fl@\‘)

gooooioooooooar

aiodbonodmoodma

0 8
8 .

O T

0 A A T

M
I 1 A A

0 o A WA A A
8 0
8 A

0 R
(0II000C00DINONO0INONOIn00NCOI000n0000000000000000I00in0000:0

OO0ioOmooog

0 T A
B

0oogmdooogooonig

8 T
0 1
A 0
8 A A

L N W A

aiodbonodmoodma

0 1 A
I A 0 0
2t O
0 A T M
Tt

0 0
8 0 A A A
T A
0 0 1 T
000000000 0moomona

0 T A A A A
8 0
80 T T A
8 0
0 T T o A

I 1 0 A A A A
8 A T
000000IE0000mInnen

10 1
O 0 A 00



Foreign Investors Council (FI@?

=

00

0 0 T T A A A
0 0 A
Uofioorooom

I
R A T
8 A A
00o00IooooIno0oong

0 A A W
] o A A
T T
0ooooobonobibooooo

0 0
000010 000oooIOID0000I000ID O omO00D0i0i0DionI0 0000000000000 J0i0 Do 20in00000m0I0 0oan
N T 0 A A W U

0 o M [ WA A
8 0 T 0

8 0 0
8 A o A A
0oooom

8 0 0 A A W R
N 0 A A
OI000COonononom

I8

8 T
1

O T A A
0 A T

0 o A W W

0f00o000ninOn

I T
B8 0 o A [
0 10Tt A A
N A
B8 T T T o A W
B8 8 0 A
01 . 0

8 A
80 A
8 0 A A A A O a{a{m{a [
A A WA M A
(000I0nbO0000C00000I b0l bo00000mI 00Ib0b000E0b00 bo0oon bol bo0ooooooo ool oo 0 0o 0nInmo0ma
I L A

N0 0 T M M WY
0000000I0M0n00b00D0DDIOOoDoio D reno0boboeroibbo0t D00 Ot 0omonoonooonocootom
00000000 00DOn 00DDon 0o 0o00t0mnoobonoion oo 00l 0o 000t 00n boonoom ID00ni0Ino 0 oo 0o oomoan




~

Foreign Investors Council (FI@?

A A A A
I 0 0 T 0
O A 1 A M T
0nooooaon

I

8 00 A A A
0 T
0
0

I8 o o W

Ooo0oouoinoban

0 0 0 o o o
8 0 A A
8 O
1 O A A A
I W A

I

00000000I00000I00000I000I0000I000 0D 0boN0Ib0ii0Ib0000EDIb 000000 DI00000I0I00000noamo
I T
8 T A
T o
T O
N0 Tt

0

Ooo0oouoinoban

NN A A

I 0 A A
B0 A 0

I8 M A

I

O O A T 0 o A A ]
00O oo0nonoomm

O 0000 A
O A A
10 o

A 1
1 A A
000 T T A 1

0 0T 0 0 T
00 0 0 T

T 0t
0000000000000n0i00ImO 000000000 g




Foreign Investors Council (FI@?

=

00

(I | O R R

aoiodiooumoogann

0 0 0 A
I T T o o A W R M W R W I
8
8 A A W
8 T
0 e T o
R A A

8/

8 T
O AT 0 O M
O 0 0




Foreign Investors Council U

0 A M A A R

—
]
O0oIoo00 O0oIooOo0 00000IOI0n0 0ooIoioIO 0ooIoIoIo (000001000000
0ooo 0000 0ooo
(00I00000000000000000 I00I00000000000000000 | 000i00000000000000000 ] 0O00I00:
mON0000I00000I000 mONN0OmO0000IO00 | I0000000I000000000
OOIO00ID OOmOo0ID
OOI00I0OINOI000 OOIO0IDOINOIO0D 00000000
- I00MO00000 I00mI000000 IOI000I000N000I00I00000
00IIodIo0o0Ing INNI0000OI000CI000 NN00IDOINOOI0n
0000000000000
— 000000000I0000In000m OO0
(0000000I000I0000I000000000000000
10000000
0oonooo 0oomooo Ooonooo Ooomooo (0000000000 DOI0 00000000
000000000 00000000000 00000000000 00000000000 ) ) 10000000
I0Oo00nooNmooInonn Oooio Oooio 000 : ) 0 ] Juonoog
0000000000 ) 00000000000 000oI000N000] OUI000000000000000000000
Oono - m[aiin Oooo | ooomn oo
(ON000I0000000000I00000I000000000
000 O0mooom I I OOIDOIONNOOOI000IONNONOO 0
000 00000 I I O000OIONONO00MNONo00
JO000I000I000000N0000000000000000
00000000 0mo00000 1Inoo ] ]
100000000000 (0000000000000 | comomoomorooooon |2 D e o aninmninnom

0omaoo

onooa

00mpobOoooo

0 T




Foreign Investors Council (FI@?

=

00

aoiodiooumoogann

0 0 T T
O o A

00 O00OCODIDDONIOIoOIDONDInOot000000m

I 8 T
O 0 o A e A
0 0 T 0t
0oooooo

0 8 A 0
0 A

8 0

N 18 0 A

8 A . A A
8

I 8 Tt
8 0T

I 8 M M o (A I
0 o O

00 0O000CO0o boo 00boohbono 0Ooooooo ohoooooD oo 00n0boonnD 0hiton bibCottoionoieeo0: toedooom
0 .
oooon

00 0000CO0I0ON0D000000I0I000DOIN0COn000000I0N0000o000C000000000In0INI00000I00000010000 000100000
8 0 0

0 8 0 T A
[ [00ICO0ooOoCboooo
I A

0 T 0

I 0T

0 00 A
0 M A
08t

I 0t

0 [Oooooo

00 O000COnIbOioooooooiItioCoooooiroonnnooomiooitob00rboCoDobo0moooioe0nnoo0nom
0 o O

I T A
R 1 o A

00 00000O00IDoI00IDOCOIDIDDO00I00IDND0DI0I0000I000 0000000 000000000I0ND 000010000000 DI0000I00000
00 00000O0IDOIo0IDOCOIDID000I00IDN00DI00000 00000000000 DI 0000000 000000000I00000000000000m

R o

00 00T

R 0 o A

) .t .t 0t T 1
11 0 A

00 O000COnIooIbCoDbonmIolbo0boConoombonioiiI o0 Do onoiib0odiioo CoomonOiooboonooom
08t 0 1 A
0
0000000000m0000mD

R 8 0 o A

I N 0
0

8 A A
0
0



~

Foreign Investors Council (Fl@\‘)

) [

8 0
10000Mm00DI00000000N000 00000000000

O I 0 A A A
T A T 0 T
0 1
0 A A A M

0 0
0 0
8

08 T
I A
0 0 0
0000000000000 0onoI0moDIo N0 000nI Do 000 oD0mIi 0010 00000000 ConoinnoDiOno00 00O

I 01 T A
O A 0
0 A A
08 0
] 0 T

8 0 0
([DI00DO0OIODONEOCINO0mLODbO0IoDONRIO 00 bomOnb om0 CID0nIC0 000D oMo 00mo0Onomoon
I A A

0oogmdooogooonig

8 0
808 A R
A T o M
O 0 O M
O 0
oooao

000000000 C0ool (oboboiboio0om 0o bobooobooon 0oodT [ ooooombobotn 0trNton nio O O ot do0mn
I A W W

Uihobomiimoio

aiodbonodmoodma

000000000000 00 O0I0I00moonDonoIDiD 000 DIoIo00mItono 0 Col0ID 0000000t 0 000000000000
00000000 DOUo0onor 000000000 fooo0o 00000 j0boor oo boom 0o0ronl omeobolt oo oo
0 A
I A A A I W
8 T 1 A A
] 0 A B

) [

0 0 Tt .
0 T A o
8 0t
80 O 0 W

i



I~
Foreign Investors Council (Fl@“)

00

. T 0 T 000 T
0 T o L o
A 0 0 0 A A

0

R T A
00onoenoOninoeoon

I8

0 0 A R M
I A A A

Qioobidbibbobioibooboo

0f00o000ninOn

8 0 A
000 A o A M M M WA A I
L8 A A LA

0ooirooroooig

R8O T 0 o
8 T
0 0 A
A M A A W

I8

8 0t 0
O T o
8 A o g
A T T 0 A
8 A o A A A A I




Foreign

~

Investors Council (Fl@\‘)

il

aiodbondmoodma

8 0 A
0 0 0 W R W

A 0
T 0
0 A
A 0 A
0 0
I A 0 1 A T A

0 . 0 A
O 10 T
8 A T
N80 A o o

88 A
0O 10 A W WA W
A 1 A AT

0 80t 0 0 T M
0 T T 0 T 0T T 0
I 0
I O
I 0
O 0 o
A 0 0 0 0
1 0
I

O
00000000 Do0o0IoI0on0bo00r booonib0OoBnol Do boob boDDN booooIrmoob 00ooioonl o ooom ol 0o
I 0 T A

8 0 A A O
I 0
A A M M A A
N A
N A

0 T o A A
0 10T M M [ m b WM T W W
O 0
(I001OonooICmOI00InI00I0I000000I000I0Canean

HiniNmn

i



=

Foreign Investors Council (FI@?

8

00 DOIiCobOnoOooCoomoooo

0 1 0

Uooooooogiooaim

0 8 0 m
oA

I 0T
(0000000000000 00E00C00bi0bOnoOboroNinboooon

I M T
8 0

00



Foreign

~

Investors Council (Fl@\‘)

Looopibibd

I 0 A

0 A

0 T T .t
08t 1 0 0 A
I A 0 A
0000000000000000000/0I000000I000INROI0I00000JItCI0nn0ND Oi000000MD O 0DINI000NCm 0000000000

0

88 T 00 A
I o TR

R 1
0

0 T T
0ooomonrean

L 1 O 1

S 8 o R

1 0 0 A

R I N T A o T
000000

R0 0

0oogmdooooooonig

R A o
000000000000 00000000000 on0IN 0000000000000 0 00000000000

R
0 T 100
L8 0 o |

R 8 0 T T 0
00nonoem

0 0T T 0 0
A O A T
0

HiniNmn

a0



Foreign Investors Council (FI@?

=

00

jooooooooo

I M M A ]

8 T
000000000000000I00nMO000I00O00NaND 001000100000 D0I00I00DI0NnO0I00ob0000ImoC 0 0000000000
8 0 0
T A o A I

8 T T
T o W A
O 8 Tt 0 o A A
0 o o o
0ooomon

0 Y

00 00D000I0DONo0DIIoOIDO0ONDI00000000000000I00NONONtI0 000000000 0000000000000000m

I 0t A U W U A

0 8 0 A A

8/

0 A
om

1 A A

IR 8 A A o o [ A A
O At 0 1 A
N
oooooo

I A

0 Y

0000 000 oO0oooobOI oo oooOmOitootiodo 0o 0b00ohooo 0 o0 boitrO0 boibo0mO o bionoo i 0onon oo o
8 0
8 A 0t 0t
O 0 A
08
R A o [ M A R W

(000000ID0IOODI00bOoo00IbonC00nnamoan

Uooooooogiooaim

I 0 0 [ T

guiioooro
Q00000itooiooiogn
0 A A

8 0T A M A A A
0




~

Foreign Investors Council (FI@?

A 0 A
A 0 T
O 0
0 1 A o o ]

I

R T 0
8 0 0 0 A A W M A
0 0
A A R

i






~

Foreign Investors Council (Fl@\‘)

Loniogmiog

Hoidboobibibibbtpmbbinbibonoboo

Qi0oionooom

8 O
0t 0t A
0 00
8O T A A A A |
1000000000000 Cb0o000r booomo 0ol boDoooom: tr boobo0r boo oo O 0bmo fo0Iobeooon I0booead
oooomn

0t A WA
I 0
8 T A
8 T
0 A [
O8O 0 M

0 T o o R
8 A M A o
0 0 T
O] A A
A o
Nt A A M

) [

R T 0
8 0 A
00000000O0000100I00IbmE0Ib00I000E00M00n0 0000000000000t 0000 O 0000 0001000000000001000a
0 T T T
8 T
0T 0 T .t

0

0ooomdooooooonig

R 0 0 0

1 8 T T

R A A W N W W

L O A A

L O A R A A W W WA

L At M R M WM

1 | A A A

L T A A A

L 0”0 0 o

A T 0 00

=

=




I~
Foreign Investors Council (Fl@*)

00

O A 0 o
T T T
000000000000000000I000C0N00N00000In0OINI0IDONOIR0ECODI0I0I00000I0o00000

0 0 0T
0 0 0 T

00 O000OIOT boO00IInooor 0ol boOoioon D000 0obo0ion D brlOe0or 0onoo0bonmn bo0inDetonr 0iboooan
0 0 00 . o A o A A I
0 0 0

0 0 A A W e e
A0 A MU
I T A M A MW R M WA [
T 00 o A A
I 0
0
8 T
(Oo0I0COOono0Ion

0

Qoiotborobboroiiionnnto

8 0 0 0 A
8 0 0
O 0
0 0w
8 A

0ooiroorooong

08 8 T T o WU
1 0 0 0 0
B 0

8 T T
T A R A
0 A A

I A

0 0 00 A0 A
0 1

88 0
T A
8

8 0
00 0 o A

I 0

0 A A 0 T
0oooan

0 0 0T

I8

8
N0 T M

0 0 T
0T A A

0

0 T A



17~

Foreign Investors Council kFI@?

I 0

R 1 0t o m
0000oomoom

0 0 0 0
N O T 0 A

0 0 0 A
S 8 A A

0 0 0 A 0

I 0 0

i






~

Foreign Investors Council (Fl@\‘)

ponoamgIng

Houibbibubuoooo

I o N W A

00000000 CO000iooo00 bmoomoooI I joorhanl bOoononbor boboom bobo0noooon 0oobonn 0o 00no0oinbonn
000000000 100000 bioo bOboDn 000 O0b00oieOD binboioool metonnooiol 0Coo00too00 0oomoon I boo 00000
000C0roomooonno0onCbrobobool bonoino0on 0Ioo0I 0bo0Brool hoorom o Lonitooiobl boooono 0boiobo0o
O 0 A I W I W TN
I T o o
00000000INI0000000ImI00i0 OiDo0mo000I0iD 000000000000 00 Col0moCo00I00000CoDI000n00mio0n0.

Q1000 0momon 00000000no0onIor O b0bIobon 000000l bOChooooonD Doonihl Co0ooootiol eoboeon ooom
(000000 DHoo o0 Diboooooo I Dootobbor 0o0ioooo i 0nooioo boo 0hoboo booD Do0Kboom boo brol booooonoa
8
0 A
8 A M
(00IDICODO00b0OOI0bOmonooan

001 0000000000 boboo boooooo 0boionun Doooooo 0bo0imoor 0000 0000 Do 0000bon 0 boobonm T bouoinioo
I A
A .t A A
O8O 0 T T A
O T [
0 0 A A A
I8 T T
00000000Nooong

N T 0 A A 1
8 T T 0 A
O T M O
8 0 0
A 0 0 0
0 o
8 1

0

I o A

0 T 0T 0T
0 0 T T
O 00
800 T 0
I T
I T o A A
I
8 10 A
0 0 T O M

I i




I~
Foreign Investors Council (Fl@*)

00

000000 00 000000000000 000D 0i000ioieD 000 00 0000000 000100 booonl 4inoiboniobo [0hont 0boooioo oao
N T 0 0 0
L A

N T A
8 0 0 0
B A
] 0T A W MM
8 0 A A

N8 0 0 0 0 0
B8 1A 00 A
I 0 0 o
AT A A T
0 A A A
N T T A T

N T
O A T A W

8 0 0 T
T
00000 DDOOoom bl bo0oIibbo0nl bOooior ConnnCOno0 oo 0no0in ol 0ooniol DioO 00 000 0 0Tt ooooao
8 A A e o W W W
8 0 A
000000000000 00000u0noo bobOmEInl boono Do bonotib o 0on boDonr boonbbonon cooolon oooboouobolon
B8 1 0 A
8 T 0 A A A W
000IoCooooomobnooommooooom

] A o A W R A R W i ] A
8 A A
08 T A A
N O A AT

B8 T o T
I T T A T

0 0 A
8 A
0I00 000000 0o00mInnonOoonol b1 oo diionnon oo Ceooonnootoo 0o onoRn 0 00enoon booomooan
000I00In0T DOD 000o0HDI 000000n o0 DoobODbo0n 000 boo000m I 0ol 0ooool Do 00000 0000000000 0o booooD
] 0T A A [ A | MU W |
000000100I00COmnonm

1 A
] 0
O 0t
0000000000 Of ninbo0ion Do0meioO 0Eoobooon ComooOol bobon DoiIooooon boo boboion bolboom ao
8 0 0 0

1 0 0 0
0 O T 000 0 A
Ono0o00non I 0O00nom 0 0007 000 00010 a0 bOioomom 0000100 Do 0ooooo0o 0oo bo0000n 0ooonmneom oooooan
8 0 A o A
B T A
A
O8O A A g A W M
(0000000n0I0C00n0monmooo0mn



~

Foreign Investors Council (FI@?

0 0 0 0 {1
[0 0D000DC0O0 DIb00oton O0noooe0m D 0meoool bobrion 00000000 0000r Doo 0oo boboibor booho boooobad
00000000I00Io0DOnomoni0NOInIC oD O oib0boib 00000t 0l 0 000 00b0ibOIoC0E 0D 0o oomoom

8 T A
B 0
O 0 0 0 O M A
8 R A

8 T T A
0 T 0 A R
8 A

8 O 0
A

N o O U m{ m m
0 00 At A M U U
00 T A

0 0t
8 0 A
000000000 00000 DOD buonoo0ioo oo bo0oDiom o000 0oboo0nD bonmooooan O bonooo fooooo to toooo
I A ] T T B A A
A A
0booooo

I A

OO 0000001 b0N000oo0n 0iboon DO DhO0o00 bOlooom 0000motn i 0000DO00m Dooooon Doboo0n m
IO . A L A T
8 T W A T
8
T T 1 A
I 0 0 0 1 0
0 0 0 A A A [T
0 0 0 A
1T 0 0
I 8 T 0 0 A
0
] T A
0000000n0mInom

8

0000000000000t DIonoEnn0n

T 0 T T A A
I A T
O T
N A

R 0

000000 0oCDO0 boIooootoDo0n 0oo000ommi 10000 00l 0000 i DIoono00ioeoor boooool bobolbor 0ooooo0o
0

I o A

R 0 T
8 0 At o

a0



I~
Foreign Investors Council (Fl@*)

00

000000000000 DOo0000nm boo 0r okl Do 0000l bootiibo0n o000 bion ool oCOo0oboool J0booooor onoonooo
8 A e A m
8 0 W A
0 T 0 A A O
00000000D0Dmoonnoonm

I o A
0 O 0 R
8 0
L T 0 T T o
0ooooom

0 0 o A
] o o o
8 T 0 A
B8 T 0 A
0

0 A

8 0 1
0000000000000000000 Con 0on000nI0n o0 bo0000e 0O ooIooto O o boooio0r booom o Oobobooi booooom
B8 0 0 A e A A 1 WA
A 0

I o

I 00
O 0 A
8 A A
O 0

0

00 0000000000 Co0O00nT 00no00ino0in I00oiooD 0o 0IUo000m 00000l 0 0700 bObooo0o0 0of 0o00 boooeoooooan
B8 T 0 A A o W Y W AR
000000I0no0ooOononen




~

Foreign Investors Council (Fl@\‘)

ponoamgIng

HotibotibbUouibouoro

CO00Oo0DbOmuogoo

08 A 0 o T
0. 00 00 A
O O T A
8 T
8 0

Qooooiorodiootmon

O
] 0 T A M A e
O A
0t 0 A

Oio0oooinitoOn

0000000I00000I000000I00000000C00IN0ID0E 0 00I000I0i0i0001IC000inin0oCooobopmoin 0t 0noboIooioDon
] A

I o o o W

0 8 T
At I A B T
A A [
I T A

goo0rodooionoo

8 0 A
0 T T M U

80 T T
T A
N A M A A ] [ WM

O 0 0 0 A A A R
It A
8 A A
8 T A A

I

O000Ioo0 00000bo00n 0o bOndIoe oo Dooom iobboOhoboono o boitohonon boo iooton iobboOo0neonar oo

0oomm
i



Foreign Investors Council (FI@?

=

00

N 0.
N 0 A A
0 0 0 T A T [

000I000000I0mooomenan

I8 A

0 0 1 M
o A
0 0T M WA

N0 T 1
N 0 0 A A
8 T T T
T R
8 00 e A W A
L A O
8 0
8 0 A W
00000DONOoONo0omoomonban

R 8 A [
0 A O A W o W W A
0 00 A R | [ W I
0 T A A A W R W WA
0t 0 8
0 A A

N0 A
0 0 A O B
O A

0 A 0 A

N O 0 A
B T A A
0 0 0 o A W A
8 1 A A A
T 6 A
0T o

1 o [ A

. A
R0 0 0 0 Y
0 A A
00000mCo0oonnOom

0 A 0 A A A A e W WA
O 0 0
000omooonmm

8

0 0
0 A I T

I 0T 0

T A



~

Foreign Investors Council (FI@?

R T 0 A
AR A A

0 1 O 0 0 A A
aoooomm

R 0 0 M A

00 DONomoCooIooonoooiDmb0COiI0nnO DIonooondiotbo0oOIoooO0oCoan

R O

i






~

Foreign Investors Council (Fl@\‘)

ponoamgIng

Liunibyioobuion

00000000l bioDu 0o 0noo0oo no0bon O 0ioboot DHo0mooiul D hOono Mobon Lio0b0no booooooo 0o
000I0001O00000I00000000000i00000000I0oIDOmon0nIi0MooNDoI0I000M0DID0 D00 00000000000O000m
8 0t O
O 0
08 0t 0
R A A [

I 0 A
8 0 0
O00o0iibO0n 0o0001000Ib0R0001 0000000000 0 0000 0 000i00 000 00000001 0000000000 00 00000 000000
0 8 A
A 0 0
N 0
I 0 o
A o
0 A

8 0 o A 1 [
O o
e 1 A M
([I000IC0000IRI00000N0ID0IDIDNND D E00DIN0000I0I0 000N 00000000 00on0 om
0 0
000t 0t o o
0InioooDIo0omoonn

) [

0
OnoooOoonmon

0oogmdooooooonig

0 1T

R
I 0 A R

R T T
T T

IR 8 0T A

i






~

Foreign Investors Council (Fl@\‘)

ponoamgIng

Hooiboionpibonbn

0000O0oomDmooond

000 000 00T 000 Tt Tt T
0 T M A M [
I 0 o
000000mnoiobonon0bCIooD O oot

8 0 O {0
00000000

Uiiooooioooiogboan

0 0 1
0 A e W A [
00O

0 0
0000I000000000NID O 000Ib0n0 00000000000 000mb 000000 O 00ooI0N0mot 0t 00b o000 0000tnooan
000100000000000000010 00100100000 00000IC o00noiNio0IC 0i000o00 CI0moiC0000N0I0000000

I T A
I 1 A
8 A A M A W T [
00 o A

Ooooiodingooo

8 O 0t A
8 T A
I T
8 0 . 0 A A
0 Tt M Y

I 1
8 0
00oIoCooon

I
88 T

8 0T
(N AR o W [ [

i



Foreign Investors Council (FI@?

=

00

OiiDolooibooinioyiootmon

8 A
8t A

8 A )
0 A

/)

It
0 T

1 0 T 00T 000t o
0C000OoInCICoooo

I A T A
O T 0
N 0
00 0 W W W

0 0000 0t T Tt
8

I 8 0
(oomoood

0 0t
N T 0 O A R T




~

Foreign Investors Council (Fl@\‘)

ponoamgIng

O I I R

I A

8 1
0 A M A W M A A T[N

Qoo

8
T 0
88 o A B A
00000000000I0000000b000000000000000I000 00000000 O 00000 OiIn0in o000 00I00onI0NnIoDo0onan

IO
0 U M A [ WY W
A

8 0 M
I 1 0 A o A
00 0 A
8 0 0 A
8 0 A [ A R [
0 0
I A A O  m m{ { WA

OO0ioomooog

8 0 0
A A m [
00000000 DO0n00o0i0 boboom Coloboooo booum boomoo Oionotohioor bon 0h0nobono0ooaoon 0o bobonm
8 A W W I R

0

0oogmdooooooonig

00 0000000000t ICoonoohoonoonuObonn bioboooor boioibObon 0ooibooo0I Cooo0n o bob oo boboamoao
8O 1 0
O 0 A A |

00 O00000000O0n0oN0n0n00000D0no0M000000IDI00D0mIoDnIn00N0i00000000000000M0 0000 000000000000
0000 booo foboo 000 bo0or o0noootoo 0hooboD Ol bo0oooob0omD booonol 0o boonoo boooo boonl bonooonnm
8 0 A N

a0






~

Foreign Investors Council (Fl@\‘)

ponoamgIng

Loioboboibitbionod

8 0
000000000000oE0i0b0IomE00ino

0 1 00 00 0t
0 0t e
0 R A A A

uboonibootooo

0 0 A
00 0 0 Tt
0 0 T 0

0 0 1 0 0 A

I

R 8 0
I A B A M

R 0
88 O A A A B M
00O Omonioboorm

R A
00 o 0

R 8 A
0 8 T
8 1 A A R
I A

R I
00000000m

Luboooooor

00 00000000 000 0ooobOohoron oobon 00 boo bono boo 000 bOo0ioom 0o boool boobomoor bor 0ooro0n 0o
0 0 0

R 0 A
8 T R A R AW

R 0 0 T
0 0 0 o0




I~
Foreign Investors Council (Fl@“)

00

I T A
B 0 A A A A M R

It 1 A
I 1
A 0 T
00mooooomona



~

Foreign Investors Council (Fl@\‘)

ponoamgIng

L00botooibnnbiuibouoid

0000O0COIDnooondon

8 T T 0
8 T A
B I R W

(0o D oo DO oo oo DU DO OO DO DO moUOo oD MoooAOCOOCOCDOMooio

000000000 b i0boibooT obooon Or bObooboomo 0l 0boboooD bobOioomn oo0r 0hol boool tob0oboo Colto ooo
I 0
0 0 A
0 0
O 0 A

0 A A
00000IC00T OO00noo0o 000000 T onootmoonnor 0000 boo bioO 001 000n0bOn Lo bhoo0Oma Moinooooooao
000000000 0000COI0l CoOnoo o ooonr booooootnol boo0l O ono0n ononon oooboimoot0or booo0or bonooom
I
8 1 o A
8 T 0 A
O 0 o
I T O A

8 T
00000000 O00D0I00IDOI0T O 00000n00000000000I0m O 00000000000 0I0NC000ob0I000IoID0INNtoIC 00000
I 00t
A

UiibooIomoononooodooT

0
8 8 1 A
8 0
0 |
It 0 M I A

0

80 T T
8 0 A
I 0 M T
10 T A

0 0 T
B A 1
0 A R A

i



Foreign Investors Council (FI@?

=

00

0 A

aoogooe

0

0 A 0 T
A A R
0O 1
0 A 0 0 A
8

I 8 0t R
8

Qiooioobonooom

I T
08 0T
O 0 A M M A
N o o
O 0 0 M

0 00 T 0 0
It T
0

8/

R

000OODIoT OO0 DoOo0oiol LoCoionooiOrl 0dimnooo 000 [OoboT booo foifotooo0r oiobOon 0 boo 0obobooar
0 0 T
8 T A
0 0

I M W W A W AT

8 T A
0 A A
8 o
00000000100I0000000I000I0IN0000i0In0I00000000I0ID00DOI0NbO00NCN0 o0 ON0 DO0D0ONNOMD 0000000 0iom
8 T A

Il

00 CooooioooibooCCooOuooioooono

I A [ A [
0 1t B T
8 1
8 A

0 T
O T O T o A B [ [
0 o
10 000 0




7=

Foreign Investors Council (Fl@\\‘)

ponoamgIng

NuoboioibobmubibbborbuooUobonU

0000100 000 U0 00000l 00I0l bOnoot Dot 0mOr 0o0ionOon CohouOm o Dioiow M ooboOr 0iobon 1t oo 0ooon
8]0 A
O 0

Co00rooonind

0 0
I
0ooom

O 0 A
0 T A
8 T

OO
8 M R

0 A
I 8 0 T
0

80

R T T A M
I 0 0
0 T

R 0 0t o A
0000t Tt 10T 0 Tt 0
R 0 0 A AT

diiioinibooboiuuotuoibbonog

0 0
1A 0 o O M|
0 A A A

I

I 0t
8

8 o
I 0 A M A

i



I~
Foreign Investors Council (Fl@*)

00

8 0T o A o o A
000001 000 0000000000l 0000 b0l 0obooon 000onl nhbooItn bo o O ConoorO oo 0l 0nom O 01 fooomiooon an
O T . T
800 0 A

8 0 A T 1 T
O 0 1 0 T A W
8 0 0 A M WA A

I 00 o A

N A
0 0t 0

0 o
8 T o
0000nooOoomnooo

IR 0T M WA
0 1 T
InoooIooobomon

T A
It
0

0 o o

0 A A A
O] 0 0 A U W

I A

I 0 o
I
oo

00 100000b000Cn0mon0o0bo0nooI 00000 0000t O oi0n ool o000 obobo D onoiIooooonniooeo0I oom
000MomooD oo 0IboooonoD 000 0o oo Doooo L0000 Doo 000 00100 bl 00D DoIborol (bo0otoomor 00 ooooo D oo
ooonoor

0 0
]800 0 A A W A W N

8 T 0 A
L] o M



Foreign Investors Council kFl@“)

0 1

R

Tab 1: Taxes & fees related to malt export operations 1 truck |1 wagon| 1 barge
Tonnage 22 38 500
Dinars 650 2,190 20,590
Customs - Carina Customs - Koletarna taksa Euros 7 25 237
Euros/to 0.34 0.66 0.47
Tax on phyto decision - Taksa na zathev Eljnrirss 3’2550
fitopatologu za resenje Euro/io 2.06] T19] 009
Phyto inspector - . . Dinars/to 30
Fitopatolog Tax on sample taking - Troskovi pregleda Euros/o 0.34] 0.34] 032
Dinars 300
Phyto inspection - Zahtev fitopatologu za pregled |Euros 3.4
Euro/to 0.16] 0.09] 0.01
Dinars 300 300 300
Specifikacija za razduzenje uvezene robe Euros 3 3 3
Euros/to 0.16 0.09 0.01
Dinars 400 400 400
oth CMR Euros 5 5 5
U (P = Euros/to 0.21 0.12 0.01
Druge takse
Bank guarantee 0.3 % of goods value & VAT -
Troskovi garancije 0.3 % od vrednosti robe i PDV [Euro/to 0.75 0.75 0.75
Dinars 590 1,090 1,340
Troskovi administrativne takse Euros 6.78 12.53 15.40
Euro/to 0.31 0.33 0.03
| TOTAL (Eur / ton) | 4.33 | 3.58 | 1.71 |

00
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Tab 2: Taxes & fees related to barley import operations 1 truck | 1wagon | 1 barge
[ Tonnage 22 40 500
Dinars 1,710 2,190 20,590
Cugto_ms ) Customs - Koletarna taksa Euros 20 25 237
arina Euros/to 0.9 0.6 05
Dinars/analyse 10,119
Laboratory - Laboratorija Euros/analyse - 116
AT Number of analysis 1 1 5
EVEI = Euros/to 53 2.9 12
Analiza -
Dinars/analyse 3000
Radioactivity - Radioaktivnost Euros/analyse 34
Euros/to 1.57| 0.86] 0.07
. . Dinars 3,950
Tax on phyto decision - 'I'rez(szila zathev pitopatologu za Euros 3
o ; Eurolto 2.1] 1] 01
ins e)(l:ttc())r - Tax on sample taking - Troskovi pregleda Dinarsito 30 |
1Sp P 9 pred Euros/to 0.3] 03] 03
Fitopatolog =
Dinars 300
Phyto inspection - Zathev fitopatologu za pregled Euros 3.4
Euro/to 0.16] 0.09] 0.01
Dinars 500
Radiologist's inspection - zahtev za za radioloski pregled |Euros 100
Radiologist - Euro/to 4.55] 2.50] 0.20
Radiolo i
€ Fees for radiologist's inspection -Troskovi radioloski Dinars 3000
regled Euros 34.5
preg Eurolto 157] 0.86] 0.07
Dinars 300
Demand for inspection - Zahtev trzisni za pregled - Euros 3.4
o Euro/to 0.16] 0.09] 0.01
i aercteotr ) Dinars 550
Tp L Market tax for inspection - Taksa za trzisni pregled Euros 6.3
_reisni Eurolto 0.29 0.16 0.01
inspektor =
Dinars 188 260 2100
Fees for market inspection - Troskovi trzisnog pregleda |Euros 2.16 2.99 24.14
Euro/to 0.10 0.07 0.05
Dinars 300
Demand for inspection - Zahtev za pregled Euros 3.4
) Euro/to 0.16] 0.09] 0.01
Sanitory o 3500
inspektor - | Tax for demand for decision delivery - Taksa za zahtev za ELnrirss 202
_Sanltarnl izdavanje resenja Eurolto 183 To1 0.08
inspektor Di 160 250 2550
. . . . . . .. _|Dinars
Fees for sanitary |nsp§(;t|0rr; -I‘(Ia'rdors:k;): sanitarne inspekcije Euros 184 287 2931
preg Eurolto 0.08 0.07 0.06
Sending of goods for custom clearance - Upucivanje robe [Dinars/to 54.5 20
na carinjenje Euros/to 0.6 0.2
Sending from the border under control - Upucivanje sa |Dinars/to 10 10 10
granice pod nadzor Euros/to 0.1 0.1 0.1
Administrative custom tax for goods sending from the [Dinars 720 1,470 1,220
border - Administrativina carinska taksa za upucivanje |Euros 8.28 16.90 14.02
robe sa granice Euro/to 0.38 0.42 0.03
Wagons acceptance on the railway station, filing the Dinars/to 17.5
demand, presence - Prihvat vagona na granici, podnosenje
L zahteva prisustvo Euro/to 0.2
Sending of goods from the border for custom clearance - [Dinars/to 8.5
Upucivanje robe sa granice na carinjenje Euro/to 0.1
Other taxes - = = = -
Samples taking for phytopathologist, market inspector - |Dinars 3000
Druge takse > R
Uzorkovanje robe na granicnom prelazu za racun Euros 34
fitopatologa, trzisnog Euro/to 0.07
Bank guarantee 0.3% of goods value & VAT - Troskovi
garancije 0.3% od vrednosti robe i PDV Euro/to 0.45 0.45 0.45
Import custom clearance - Uvozno carinjenje Dinars/to 2
P Jen) Euro/to 0.31
Dinars 1,060
Custom taxes - Carinske takse Euros 12.2
Euro/to 0.55] 0.30] 0.02
Filing of demand for temporary import of goods - Eglrir: 5;03
Podnosenje zahteva za privremeni uvoz robe Eurolio 0.26] 0.14] 001
| TOTAL (Eur / ton) [ 21.42] 12.76] 3.66|
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T 0T
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ACT CSR Model®

CSR THEORY

ACT CSR GOALSE

1. Innovation and Entrepreneurship
2. Skills and Competence Building
3. Equal Opportunities and Diversity
4. Health and Safety

5. Environmental Protection

6. Anti-Corruption

7. Lowering Unemployment Rate

Classic CSR Model

CSR - THEORY

-

CSR - GOALS

1. Innovation and Entrepreneurship
2. Skills and Competence Building
3. Equal Opportunities and Diversity
4. Health and Safety

5. Environmental Protection

ACT CSR STRATEGY &

1. Corporate Responsibility in the
Mainstream of Business

2. Stakeholder Engagement

3. Leadership and Governance

4. Communication and Transparency

5. Business-to-Business Co-operation
and Alliances

6. Creation of Alternative Jobs

e

CSR - STRATEGY

1. Corporate Responsibility in the
Mainstream of Business

2. Stakeholder Engagement

3. Leadership and Governance

4. Communication and Transparency

5. Business-to-Business Co-operation
and Alliances

ACT CSR PROJECT DEFINITION

Creation of New Market Places for
Additional Supply and Demand

- Business Parks

- Industrial Parks

- Technology Parks

- Free Zones

- etc.
ACT CSR PROJECT EXECUTION =

Realization of New Market Places by using
Market Experience and Market Intelligence

Optimizing and Concentration of Supply
and Demand at One Location

ACT CSR VALUE CREATION ©

Direct and Multi-Level Value Creation
by implementing "ACT CSR Model"
for the COMPANY and STAKEHOLDERS
(Employees, Customers, Suppliers,
Government, Municipalities, etc.):

- ROI

- Network

- Image

- Additional and Secure Jobs

- Additional Demand

- Additional Supply

- Competitive Prices

- FDI

- Increasing GDP

- etc.

i
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Impact of CSR aspects on value*
Value Relevant company's

‘ value

/

™

Traditional
valuation

*can be negative H
Source: SAM Analysis process
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