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 Consumer prices 
(in %)
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Interest rate 
(p.a., in %)
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Exchange rate 
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Serbia - Selected Indicators

Change against previous year in % 2000 2001 2002 2003 2004 2005 2006 2007
GDP (real) 5,2 5,1 4,5 2,4 9,3 6,0 5,0 5,2
Industrial output (real) 11,4 0,1 1,8 -3,0 7,1 0,8 7,0 6,5
Inflation (yearly average) 79,6 93,3 16,6 9,9 11,4 16,2 12,2 8,8
Unemployment rate (yearly average) 25,6 26,8 29,0 31,7 31,7 32,6 32,5 32,0
Budget balance (in % of GDP) -0,2 -0,5 -3,6 -2,9 0,0 1,1 2,2 1,0
in EUR mn

Exports 1.849 1.965 2.197 2.522 3.135 3.743 4.529 4.960
Imports 4.577 4.783 5.945 6.601 8.804 8.224 9.059 9.600
Trade balance -2.729 -2.817 -3.748 -4.079 -5.669 -4.481 -4.529 -4.640
Current account -1.394 -700 -1.833 -1.698 -2.351 -1.682 -1.647 -1.800
Current account (in % of GDP) -13,7 -5,9 -12,1 -10,1 -13,0 -8,7 -7,8 -7,9
FDI (inflow, net) 27 185 514 1.201 777 1.193 1.235 1.040
Gross foreign debt (end of period) 11.634 12.487 11.892 11.991 11.342 12.458 13.423 14.400
Gross foreign debt (in % of GDP) 114,2 104,7 78,5 71,3 62,8 64,7 63,9 62,8
Import cover (in months) 1,4 3,1 4,4 5,2 4,2 5,9 5,6 5,5
CSD/EUR (yearly average) 34,87 59,38 60,70 65,14 72,57 83,20 89,40 93,30
CSD/USD (yearly average) 37,46 66,65 64,28 57,54 58,38 67,02 73,62 74,64
Source: Bank Austria Creditanstalt Economics Research, NBS, Statistical office RS, IMF

Forecast











































































































































 1 truck 1 wagon 1 barge

Tonnage 22 38 500

Dinars 650 2,190 20,590
Euros 7 25 237
Euros/to 0.34 0.66 0.47

Dinars
Euros
Euro/to 2.06 1.19 0.09

Dinars/to
Euros/to 0.34 0.34 0.34

Dinars
Euros
Euro/to 0.16 0.09 0.01

Dinars 300 300 300
Euros 3 3 3
Euros/to 0.16 0.09 0.01

Dinars 400 400 400
Euros 5 5 5
Euros/to 0.21 0.12 0.01

Malt (Euro/to) 250 250 250
Euro/to 0.75 0.75 0.75

Dinars 590 1,090 1,340
Euros 6.78 12.53 15.40
Euro/to 0.31 0.33 0.03

4.33 3.58 1.71

Phyto inspector - 
Fitopatolog

Specifikacija za razduzenje uvezene robe

TOTAL (Eur / ton)

Phyto inspection - Zahtev fitopatologu za pregled

CMR

Bank guarantee 0.3 % of goods value & VAT - 
Troskovi garancije 0.3 % od vrednosti robe i PDV

Troskovi administrativne takse

Other taxes - 
Druge takse

300
3.4

3,950
45

Tax on sample taking - Troskovi pregleda
30

Tab 1: Taxes & fees related to malt export operations

Customs - Carina Customs - Koletarna taksa

Tax on phyto decision - Taksa na zathev 
fitopatologu za resenje



 1 truck 1 wagon 1 barge

Tonnage 22 40 500

Dinars 1,710 2,190 20,590
Euros 20 25 237
Euros/to 0.9 0.6 0.5

Dinars/analyse
Euros/analyse
Number of analysis 1 1 5
Euros/to 5.3 2.9 1.2

Dinars/analyse
Euros/analyse
Euros/to 1.57 0.86 0.07

Dinars
Euros
Euro/to 2.1 1.1 0.1

Dinars/to
Euros/to 0.3 0.3 0.3

Dinars
Euros
Euro/to 0.16 0.09 0.01

Dinars
Euros
Euro/to 4.55 2.50 0.20

Dinars
Euros
Euro/to 1.57 0.86 0.07

Dinars
Euros
Euro/to 0.16 0.09 0.01

Dinars
Euros
Euro/to 0.29 0.16 0.01

Dinars 188 260 2100
Euros 2.16 2.99 24.14
Euro/to 0.10 0.07 0.05

Dinars
Euros
Euro/to 0.16 0.09 0.01

Dinars
Euros
Euro/to 1.83 1.01 0.08

Dinars 160 250 2550
Euros 1.84 2.87 29.31
Euro/to 0.08 0.07 0.06

Dinars/to 54.5 20
Euros/to 0.6 0.2

Dinars/to 10 10 10
Euros/to 0.1 0.1 0.1

Dinars 720 1,470 1,220
Euros 8.28 16.90 14.02
Euro/to 0.38 0.42 0.03

Dinars/to 17.5

Euro/to 0.2

Dinars/to 8.5
Euro/to 0.1

Dinars 3000
Euros 34
Euro/to 0.07

Barley (Euro/to) 150 150 150
Euro/to 0.45 0.45 0.45

Dinars/to 27
Euro/to 0.31

Dinars
Euros
Euro/to 0.55 0.30 0.02

Dinars
Euros
Euro/to 0.26 0.14 0.01

21.42 12.76 3.66

Phyto inspection - Zathev fitopatologu za pregled
300
3.4

116

3000
Radioactivity - Radioaktivnost

45

Laboratory - Laboratorija

30

10,119

34

3,950

Analysis - 
Analiza

100Radiologist's inspection - zahtev za za radioloski pregled

3000
34.5

Fees for radiologist's inspection -Troskovi radioloski 
pregled

500

3500

300
3.4Demand for inspection - Zahtev trzisni za pregled -

Sending of goods from the border for custom clearance - 
Upucivanje robe sa granice na carinjenje

Sending from the border under control - Upucivanje sa 
granice pod nadzor

Administrative custom tax for goods sending from the 
border - Administrativina carinska taksa za upucivanje 

robe sa granice

Tax for demand for decision delivery - Taksa za zahtev za 
izdavanje resenja

Sending of goods for custom clearance - Upucivanje robe 
na carinjenje

40.2

Customs - 
Carina

Wagons acceptance on the railway station, filing the 
demand, presence - Prihvat vagona na granici, podnosenje 

zahteva, prisustvo

550
6.3

Fees for market inspection - Troskovi trzisnog pregleda

300
3.4 Demand for inspection - Zahtev za pregled

Tab 2: Taxes & fees related to barley import operations

Customs - Koletarna taksa

Sanitory 
inspektor - 
Sanitarni 
inspektor

 Market tax for inspection - Taksa za trzisni pregled

Phyto 
inspector - 
Fitopatolog

Tax on phyto decision - Taksa na zathev pitopatologu za 
resenje

Market 
inspector - 

Trzisni 
inspektor

Radiologist - 
Radiolog

Fees for sanitary inspection - Troskovi sanitarne inspekcije 
za pregled robe

Tax on sample taking - Troskovi pregleda

Custom taxes - Carinske takse

Samples taking for phytopathologist, market inspector - 
Uzorkovanje robe na granicnom prelazu za racun 

fitopatologa, trzisnog

Bank guarantee 0.3% of goods value & VAT - Troskovi 
garancije 0.3% od vrednosti robe i PDV

Import custom clearance - Uvozno carinjenje

TOTAL (Eur / ton)

Filing of demand for temporary import of goods - 
Podnosenje zahteva za privremeni uvoz robe

500
5.7

Other taxes - 
Druge takse

1,060
12.2











 
ACT CSR ModelÉ Classic CSR Model

CSR THEORY CSR - THEORY

ACT CSR GOALSÉ CSR - GOALS

1. Innovation and Entrepreneurship
2. Skills and Competence Building
3. Equal Opportunities and Diversity
4. Health and Safety
5. Environmental Protection
6. Anti-Corruption
7. Lowering Unemployment Rate

1. Innovation and Entrepreneurship
2. Skills and Competence Building
3. Equal Opportunities and Diversity
4. Health and Safety
5. Environmental Protection

ACT CSR STRATEGY É CSR - STRATEGY

1. Corporate Responsibility in the  
    Mainstream of Business
2. Stakeholder Engagement
3. Leadership and Governance
4. Communication and Transparency
5. Business-to-Business Co-operation 
    and Alliances
6. Creation of Alternative Jobs

1. Corporate Responsibility in the  
    Mainstream of Business
2. Stakeholder Engagement
3. Leadership and Governance
4. Communication and Transparency
5. Business-to-Business Co-operation 
    and Alliances

ACT CSR PROJECT DEFINITION É

Creation of New Market Places  for 
Additional Supply and Demand
    - Business Parks
    - Industrial Parks
    - Technology Parks
    - Free Zones
    - etc.

ACT CSR PROJECT EXECUTION É

Realization of New Market Places by using 
Market Experience and Market Intelligence 

Optimizing and Concentration of Supply 
and Demand at One Location

ACT CSR VALUE CREATION É

Direct and Multi-Level Value Creation 
by implementing "ACT CSR Model" 
for the COMPANY  and STAKEHOLDERS 
(Employees, Customers, Suppliers, 
Government, Municipalities, etc.):
    - ROI
    - Network
    - Image
    - Additional and Secure Jobs
    - Additional Demand
    - Additional Supply
    - Competitive Prices
    - FDI
    - Increasing GDP
    - etc.



Impact of CSR aspects on value*
Value

*can be negative      
 Source:  SAM

Traditional 
valuation

Analysis process

Relevant company's 
value






